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2 THE SMART INVESTOR

Rising demand for ACs
pushes up Voltas stock

Distribution expansion, launches may perk up fi f'rm S showmg

RAM PRASAD SAHU
Mumbai, 2 July

T1e stock of Voltas, the
country’s largest room air-
conditioner (RAC) maker, is
up 22 per cent in the past three
months. Robust demand on the
back of a sweltering summer, distri-
bution expansion, slew of launches
and backward integration are
expected to forge a good operating
performance for the company.

In the core RAC segment, there
are multiple triggers for the com-
pany. Lower inventories (due to
severe summer season) and strong
demand (50 per cent higher than
off season) have helped AC majors
to raise the prices of their pro-
ducts. Voltas, according to
Prabhudas Lilladher Research, has
hiked prices by 3-5 per cent.

Praveen Sahay of the broker-
age expects volume growth in
Q1FY25 for the company to be
robust considering a 9.5 per cent
annual revenue growth of over
Q1FY20-24 and 16.3 per cent year-
on-year (Y-0-Y) growth in Q1FY24
in the cooling segment.

The domestic Electro-
Mechanical Projects (EMP) and
services business saw a 38 per cent
growth Y-o0-Y given the healthy
carry forward order book position.
The company highlighted that
timely execution, focus on certi-
fication and other related project
management initiatives have led
to a robust bottom-line growth
over the previous year.

The company has maintained
a positive outlook for the domes-
tic projects business given the
increased infrastructure spend-
ing in the country.

The international business
within this segment, however,
was impacted due to a delay in
receivables largely from Qatar
which impacted overall
profitability.

Given the delays, the company
made further provisions, which
resulted in a loss of ¥108 crore for
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the quarter. The order book for
the international business,
however, remains robust at
%3,000 crore as of FY24.

JM Financial Research expects
the company to post an annual
revenue growth of 19 per cent and
earnings growth of 114 per cent
(low base) over FY24-26.

Deepak Agarwal and
Bhavanishankar Kumawat of the
brokerage believe that the growth
(in the cooling products/con-
sumer business) will mainly be on
account of long-term demand
drivers for AC, PLI on compo-
nents, market leadership position
and Beko (home appliances).

Further, the increasing its pen-
etration through channel expan-
sion and improving its sourcing

HYDERABAD

| WEDNESDAY, 3 JULY 2024 Business Standard

LOAN AGAINST MFs

settooutpace loanrate

Shetty. The rate also depends
on theriskiness ofthe
collateral.

KARTHIK JEROME
Only 59 per cent of the equity

Mutual Fundsin India.
Medical and other
emergencieslead toearly
liquidation. One way investors
canavoid doingsois by taking

long-term investments to
grow. “If you have a portfolio
with an expected annual rate
of return of 12-15 per cent, and
can avail LAMF at10.5 per cent,

Redeemingan equity fund
before one year givesrise to
short-term capital gains tax (15
percent) and an exit load,
which can be avoided by taking
thisloan. “LAMF does not
come with any end-usage
restrictions,” says Sahil Arora,
chiefbusiness officer (secured
lending), Paisabazaar. These

according to requirements and
repay in tranches. They can
withdraw as many times as
theylike and donotincur
prepayment charges,” says
Arora. Interest is charged only
ontheamount used and for the

MFsinvestin market-linked
instruments whose prices
fluctuate. Lendersrevaluethe
pledged units regularly. A sharp
fallin their net asset value can

more fund units or payin cash.
“Ifthe customer failstodo so
withinseven days, the lender
canliquidate the pledged
funds,” says Arora. The excess
amount is treated as overdue. “It
attractsoverdue chargesat15
per cent perannum plus GST'till
itisregularised,” says Kanhaiya.
Failureto pay also affectsthe

loans are usually offered as an borrower’s credit score.
° ° overdraft (OD) facility. .
Opt lf pOl’thllO gl’OWth “Borrowers can draw from Shouldyougoforit
theirsanctioned limit Comparetheinterestrate on

thisloan with the likely growth
rate of your portfolio. “Ifthe
portfolio growth rate is higher,
take thisloan. If itis lower,
liquidate your investments,”
says Shetty. Those taking these
loans must have resourcesto fall

investments owned by retail number of daysitisused. backon. “Ifthelender asks for
investors are held for more Keep long-term additional collateral, the

than 24 months, according to investments Beware of market borrower mustbeableto

data from the Association of Thisloan allows an investor’s fluctuations provideit,” says Abhishek

Kumar, aSebi-registered
investmentadvisor (RIA) and
founder, SahajMoney.
Kanhaiyasuggests not
utilising100 per cent of the loan

through backward integration aloan against mutual funds it makes sense not to liquidate lead totheloan amount limitto avoid margin calls.

and localisation would enhance (LAMFs). the portfolio,” says Krishna exceedingthe LTV ratio. Kumaraddsoneshould

the overall growth trajectory. Kanhaiya, director & CEO, Lendersthenissueamargincall, | maintainanemergencyfundto
In the EMP business, strong Key features Mirae Asset Financial Services. | askingcustomersto pledge avoid takingthisloan.

The MFs offered as collateral
must be held in demat format.
“Thelender verifies whether
the fundsbelongtoits
approved list,” says Adhil
Shetty, chiefexecutive officer
(CEO), Bankbazaar.

domestic order book and revival
in the international market will
add to growth/margins, say ana-
lysts from JM Financial Research.

The brokerage has a buy rating
with a target price of 1,770 per
share. The Kkey risk for the cooling

STEPS TO SECURE SUCH LOANS

m Applyforaloan via the web orthe
mobile app

M (alculate your loan limit while
selecting the MF units for pledging

products category, however, is the
high level of competition which
could cap margins, says the

Lenders usually offer aloan
tovalue (LTV) ratio of 45-50
per cent for equity funds and

whethe

M Signin, applyforloan, then select

ordebtfund units

W Verify bank account details and
create an e-mandate for
automated deduction of monthly

ryou wish to pledge equity

brokerage.
Elara Capital has lowered its

75-85 per cent for debt funds.

The interest rate is usually with PA

M (omplete one-time KYC registration

interest

Nand Aadhaar details B Read and e-sign the loan

between 10 and 16 per cent, but
cansometimes go higher.
“New-to-bank customers and
those with poor credit history
are charged higher rates,” says

FY25 earnings by 6 per cent post
the March quarter results due to
weak profitability in RAC.

It has, however, increased its
FY26 earnings by 6 per cent as it
expects break-even in the Voltas

B Lienis marked at the registrarand
transfer agent's (CAMS/KFintech)
portal through OTP authentication

agreement; your overdraft
facility will then be ready

Source: Mirae Asset Financial Services

Beko joint venture.

It has revised its rating to sell Filing ITR for first sources, including Form 16, bank has pre-filled detailsof | Deadline: Timely
from reduce as installed capacity . salary, after tax-saving | statements, interest income, filing to avoid penalties
in RAC at the industry level is time?A lOW'dOWll deductions investment proofs, dividend, securities and interest charges
likely to jump significantly com- Know your tax rent receipts, loan transactions, foreign E-filing: The - T
pared to an annual demand Ifyouareafirst-time taxpayer, regime:India hastwo | statements, PAN and remittances department
growth in RAC of 12 per cent dur- you must know these basic tax regimes. The new Aadhaar ITR forms: Selecting encourages e-filing of
ing FY24-26E. things before filing your regime, introducedin | Form 26AS: Form the right form is crucial | returns through its

The rise in RAC exports, faster income-taxreturn, the 2020, features revised | 26AS, which providesa | Claiming portal
turnaround in Voltas Beko and deadline forwhichis July 31 tax slabs and summary of income deductions: Youcan | Verify: After
recovery of provision in the EMP concessional rates with TDS, is essential claim deductions submitting your ITR, it
business would propel a rerating Know your taxable income: Documents: Gather for precise tax filing under Sections 80C, is essential to verify it
for the company, say analysts led This is your income from all relevant papers like Annual statement: It | 80D, 80TTA and 80G within 120 days

by Harshit Kapadia of the

Read full report here: mybs.in/2dXJ4e8

brokerage.
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INFORMATION TO THE SHAREHOLDERS w.r.1. 77" ANNUAL GENERAL MEETING

Tel.: (020) 67067000 Fax: (020) 67067015

Oreulars) issued by Ministry of Corporate Affairs ["MCA].
In compliance with the aforesakd MCA Clrculars and the Securities and Excharge Board of Indla {"SEBK] clrcular dated October 7,
023, read with earller cireulars dated May 12, 2020, January 15, 2021, May 13, 2022 and January 5, 2023 {hereinafter raferred to

Kanpur-208001. *SEB| Clrulary’], Notice of the 77% AGM along with the Annual Repart for the financlal year 2023-24 will be sent through
All cancemed are requested to take no electronic mode to those Members whose email addresses are registered with the Company/ Depasitory Participant/ Registrar and
ofthe above notlcs. Share Transfer Agent of the Company as on June 28, 2024, The Company shall send a physical copy of the Annual Report to those
For Techaviom Fl Private Limit Members whe request for the same 15 recaived at cs@hlLin mentioning thelr Follo No./ DP ID and Client ID.

or nancs The Annual Report of the Cempany for the financlal vear 2023-24 along with the Netice of AGM will be avallable on the website of
Place: Kanpur Authorised Signate the Company at www.hlLin, an the webslte of NSDL at www.evoting.nsdl.com and on the wehsite of the Stock Exrhanges ot
Date: July 03, 2024 www baeindia.com and warw.neelndla.com.

Ramots e-Voting, participrtion at the AGM through VC/OAVM and a-Voting at the AGM:
The Company has engaged the services of NSDL as the authorized agency for conducting of the AGM through VC/OAVM and for
providing e-Voting facllity. Members of the Company, holding shares either In physical form or In dematerfalized form, as on the

Sundaram-Clayton Limited

{Formerly known as Sundaram-Clayton DCD LimIited)
Ragistered Office: “Chaitamya”, No.12, Kheder Nawsz Khan Road, Nungembakiam, Chennai - 600 006,
Phons : 044 - 2033 2115. Webalts: wew.aundarsm-cisyton.com; E-mall: copsecideundarameisyton.com

CIN: LET100TN201TPLCT18318

Dear Member(s),

1. Itis hareby informad that the 7" Annual General Meating of the Company will be convened on Friday,
9" August 2024 through Video Confarence {"VC") Other Audio Visual Maans (“OAVMT) in compliance with the
applicable provisions of the Companies Act, 2013 and Rules framed thereunder and the SEBI (Listing Obligations
and Disclosure Requlrements) Regulations, 2015 read with Minlstry of Corporate Affalrs and SEBI Clreulars
lesued from time o ime without the physlcal presence of the Members ata common venue.

2. TheMNotice of the 7" AGM and the financial siatements for the year ended 31" March 2024 (*Annual Report” will be
sant only by email fo thosa Members, whose email |Ds are registered with the Company or with their respective
Depository Participants {‘Depository™), in accordance with MCA and SEBI Circulars. Members can join and
participate in the AGM through VC/ OAVM only. The instructions for joining the AGM and the manner o
participation In the remole electronkc voting or casting vote through the e-voting systam during the AGM will be
provided In the Notice of the AGM. Members participating through the VC/OAVM shall be counted for the purpose:
of reckoning the quorum under Section 103 of the Companies Act, 2013. The Notice will also be made available o
the websitas of the Company viz., www.sundaram-clayton_com and also on the website of Stock Exchanges i.e
BSE Limited and Nafional Stock Exchange of India Limited at www.bssindia.com and www.nsaindia.co
respactively and on the wabsits of National Securities Depository Limited (NSDL) (agency for providing the

Rermote a-Voting facility}i.6. www.evoting.nsdl.com.

3. Members holding shares In physical form who have not registered their emall IDs with the Company / Depeslio
can register for obtaining soft copies of the Notice of the 7" AGM, Annual Report and/or login details for joining the
AGM through VC/OAVM including e-voting, by sending scanned copy of the following documents by email 1o

sinward@integratadindia.in:

a) signed request letter mentioning your name, follo number, complete address, emall [Ds to be reglstered;

b) scanned copy of the share carlificate (front and back);

¢} self-attasted scanned copy of PAN; and
d) solf-attested scanned copy of Driving Licence / Passport / Bank Statement / AADHAAR, supporting the:

registared address of the Mamber.

4. Members holding sharesin physical form who have not updated their mandate for receiving the dividends direct
in their bank accourts through Electronic Clearing Service or any other means ("Electronic Bank mandate®), ca
register their Electronic Bank mandate to recelve dividends direcly Into thelr bank account elecironically,
by sending following detalle/ documents In addition to the decuments menfioned In para 3 above by e-mall o

einward @integratedindia.in:

) Name and branch of bank in which dividend is to ba received end bank aceount type;
b) Bank account number allotted by your bank after Implementation of Core Banking Solutions;

c} 11digitIFSC code;and

d) seif-attasted seanned copy of cancelled cheque bearing the name ofthe Memnber or first holder, in cage shanes

are held jointly.

5. Membera holding shares in demat form ame requestad to update theire-mail IDe with their Depository.
6. Membars holding equity shares of the Company in physical form are requested to kindly get their equity shares
corvertad into demat/ electronic form for availing inherent benefits of dematerialisation.
7. The Company has also made amangements through NSDL & CDSL for sending SMS {o shareholders on thei
registered mobile numbers in the demat aceount to initiate the process of email ID updstion. Membem are

roquested to avail this faility and upderte theira-mail IDe accomdingly.

The abave information is baing issued for the information and benefit of all the Members of the Company and is i
compllance with the MCA end SEBI Clreulars as stated above.

Chennal
7" July 2024

For Sundaram-Clayton Ll

cut-off date of Tuesday, July 23, 2024, may cast thelr vote electranically and attend the AGM., To attend the AGM through
VC/OAVM, Members are requested to login at NSDL e-Voting system.

Mambers may cast their vote through remate e-Vioting at NSDL e-Voting system by using their login aredentials. The facility for
e-¥oting shall also be made available during the AGM to those Members who attend the AGM and who have not already cast their
vote, The Members who have cast thelr vate by remote e-Vating prior to the AGM may also attend/ participate In the AGM through
VC/OAVM but shall not be entitled to cast thelr vote again.

The manner of voting Including voting remotely (‘remote e-Voting”) by members holding shares In dematerlallsed made, physical
mode and for Members who hawe not replstered their smail address will be provided In the Notice of this AG

Mannar for registeringfupdating amail address and dividend mandate:

Members who have not registered their email id, may register the same with the Comparry/RTA by giving the details, viz, folio
number/ DP ID & Client ID, e-mall address, moblle number, self-attested copy of PAN card and Client Master copy (In case of
electronlc follo) / copy of share certificate {In case of physical follo) to RTA at investor.relations@wvcciplecom or to the Company at
cofhlLin for Imited purpose of recelving Notice of 77 AGM of the Company and Annual Report for the financlal year 2023-24. Post
succeseful ragistration of the email, the member would get soit copy of the Annual Report along with Notica of the AGM comtaining
the procedure for e-Voting along with the User ID and Password to enable casting of vote through remote e-Voting or electronic
vating at the AGM.

Members who have not updated thelr bank account detalls for recelving the dividends directly In thelr bank accounts through
Electronle Clearing Service or any other means are requested to follow the below Instructions:

PUBLIC NOTICE Wobsit: nindi
o : : This Is t Infarm that the 77% Annual General Meeting ['AGN'/ Mesting'] of HIL Limited [‘the Company’) will be corwened on = WAL MITINEN e cor
Noatice is hereby given that Tachavic Tuesday, July 30, 2024 at 3:00 pm. IST through Videa Conference [*VC?) / Other Audlo Visual Mears ["OAYNF) to transact the ® Emell ; clLinvestors@cumming.com
Eranchois fom GG 81 KeebarpudBl | e A% BEPUCTI
v} Mg the Rules made thereunder, read w eneral Crcular ptember 25, an eardier circulars A b, Apr]
Awes Vikas No 1 Kalyanpur En . 13, 2020, May 5, 2020, lanuary 13, 2021, Decernber 14, 2021, May 5, 2022 and December 28, 2022 {collectively referred to as ‘MCA GENERAL cAoT“sMoll’.lNngéllgoNNDOIIVIFDTEN DDEDU ON

b board of dinectors In {ts meefing held on May 29, 2024, has recommended a
divided of Rs. 20/- per equity shana (10005} having a nominal value of Rs. 2/- each
or the Finandal Year ended March 31, 2024. The sald dividend will be payable
post approval of the shareholders at the ensuing Annual General Meeting of the
Company. The Company hasfurtherfixad July 19, 2024 (Friday) as the record date
o determine sligible sharehokiers entitied to receive the final dividend. The said
inal dividend will be paid on oraround, Friday, August 30, 2024,
Pursuant to SEB| Circular nos. SEBIHO/MIRSD/POD-1/P/CIR/2023/181 dated
ovember 17, 2023 & SEBYHC/MIRSDMIRSD-POD-1/P/CIR2023/37 dated
arch 16, 2023 (now rescinded due to Issuance of Master Clreular dated May 17,
2023) this is to inform that Members holding shares in dematerialized made, who
ave not registered/updated their KYC details such as email addresses, mobile
umbers, nominee details, address with PIN code, are mquested to update the
same register/update their emall addresses and mobile numbers by contacting
helr Depository Participants with whom they meintain thelr Demat accounts.
embers holding shares In physkcal mode, who have not registerediupdated thelr
detalls such as PAN, emall address, and moblle number, addrezs with pin
, nominee details w1|h the Cc:mpany, are requested o registeriupdate the
mbydldunumhnxiﬂmhnnmg.mnrbrmm to the Company at
. 5.c0M o to Link Intime India Private Limited ("RTA") at
kintime.co.jn along with details of folio number, self-attested copy
of PAN cand and providing required documnents.
embers may nota that pursuant to Finance Act, 2020, as amended, dvidend

Physical Holding Send the following documents In orlginal to the Reglstrar of the Comparvy, Venture Capltal and ncome will be taxabls In the hands of Membars, and the Company Is required to
Corporate lmﬁ:rﬂs ;vthlbd (RTA) latest by Tﬂldl#‘:ulv ;nm . webte of th deduct tzcat source from the dividend paid b Members at the prescribed rates. For
4. Form I5R-1 &l with the supporting documents. sald form is awailable on the of the Resi ection
Company at hetps://hilin/>imvastor sacdon>Ganaral information>KYC Updation or can also be |n::?;mg1mm? deductad at source under § 194 of the
downlocaded from the weh;l:r of Registrar in:jhare Transfer Agent, Venture Capltal and Corporate ' '
Investments Pvt. Ltd. at hitpa:/ www.voripl.com/, i i otified
b. Original cancelled cheque bearing the name of the Member or first holder, in case shares are hald Shershoiders having valid PAN ﬁ:‘ (;:v:mmanl of Indla
Jointly. In case name of the holder Is not avallable on the cheque, kindly submtt the following
dﬂ'ﬁ']ﬂ'lerfm el ch Inorigial Shansholders not heving PANAvalid PAN/FAN not | 20% or as nolified
cance eque [n orlginal;
{iiy bank attested legfble copy of the first page of the Bank Paschook/ Bank Statement bearing the {L::Ba‘: :;h m;roﬁgmmg"mr by the Government of India
names of the account halders, address, same bank account number and type as on the dweque L .
leat angl the full address of the Bank branch; the provigions of section 206AB of the Income
¢. Self-attested photocopy of the PAN Card of all the holders; and Tax Act, 1961
d. Self-attested photocopy of any documant {such as Aadhar Card, Driving License, Election [demtity Card,
Passport} In support of the address of the first holder as registered with the Company. As per SEBI Circular beardng raference nos. SEBIHOMIRSD/POD-
Demat Halding Members holding shares in demat form are raquested to update their Electranic Bank Mandate with 1/P/CIR/20231181 dated November 17, 2023 & SEB/HOMIRSD/MIRSD-POD-1/
their respective Depository Paridpams (‘DP) latest by Tuasday, July 13, 2024, PICIR! 2023 f 37 dated March 16, 2023 (now rescinded due to lssuance of Master

Notice of the 7/ AGM along with the Annual Report for the finandal yesr 2023-24 will ba sent to the Membars In sccordance
with the applicable lres on their ragistersd small address in dur course. Membars are rsquastad to carefully raad sl tha Notes
sat out in tha Notica of AGM and In particular, instructions for joining tha AGM, manner of casting tha vote through remote
a-Voting before or during the AGM.

Members who have acquired shares of the Company after the dispatch of this Notice and holding shares as an the cut-off date may
write to the Company on ci@hll.in for the purpose of getting the Notice of the 77 AGM along with the Annual Report for the

finandal year 2023-24,

Notice of Baok Closure and Payment of Dividend
Notice is hereby given pursuant to section 91 of the Companies Act, 2013 read with applicable Rules and Regulation 42 of the
Securities and Exchange Board of India [Listing Obligations and Disclosurs Requirements) Regulations, 2015, that:
a) the Register of Members and Share Transfer Books of the Compary will remain closed from Wednesday, July 24, 2024 to Tuesday,
July 30, 2924, both days Inclusive, for the 77" AGM and for determining the entftdement of members for the final dvidend for the
finandal year 2023-24.
b the dividend on Equity Sharas, if dedared at the AGM, will be creditad, on or bafore August 22, 2024, to the bank accourt of the
shareholders whose bank mandate are updated in the records of the Depository Participants/RTA as on the book closure date.
Further, as per the SEBI vide Ms Clreular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021
[subsequently amended by Clreular Nos. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2011/687 dated December 14, 2021,
SEEI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 March 16, 2023 and SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 November 17, 2023)
has mandated that with effact from April 1, 2024, dividend to security holders (holding securities in physical form), shall be paid only
through electronic mode. As mandated by the said dreulars, the dividend, if any, payable by tha Company, against your holdings
i lable to be withheld if tha KYC detalk ara not updated against your holding. A follo will be considered as KYC compllant on
reglstration of all detalls, viz,, full address with pin code, moblle no., emall id, bark detalls, valld PAN linked to Aadhar of all holders
Inv the follo, nomination detalls,
Members are also requested to note that pursuant to the provislons of Finance Act, 2020, the Compeny would be required to
deduct tax at source {*TDS') at the prescribed rates in respect of payment of Dividend to Members, resident as well as non-resident.
For mara details, Members are requested to refer the dividend related information pravided in the Notice of AGM.

By Order of the Board of Directors
For HIL Umited

Nidhl Blsarla
Company Secretary

Dartm; luly 1, 2024
Place: New Delhi

Circular dated May 17, 20233, kindly note thatwe.f. April 01, 2024, the Dividend will
be paid only through electronic mode to the Members who have updated their KYC
details (including bank account details) ageinst thair folics. Inthe absance of KYC
details, the Company shell withhold the dividend, as may be declaned at the
pnauing Annuel General Meeting. This dividend shall be released through
slocironi: credlt in the concemed shareholder upon succeastul updefionof KKYC as
perthe sforesaid SEBI Circulars.
e tanowill ot be deductad an amount paid to the resident individual shareheokder
ith PAN, if the total dividend to be received by him/her including this final dividend
payment during Financial Year 2024-25 doss not exceed Rs. 5,000 and aleoin the
case whore the Membaer provides a yearly declaration in Form Mo, 15G/15H, to
avall the benefit of non-deduction of tax at source. Members are requeated to
submitthe same on hitps:/llipweb.linkintime.co.informenag/submission-of-form-
15¢-15h.himl and also email the same st cummingdiviaxdinkintime.co.in.
on-resident Members can avail beneficial rades under the tax treaty between
India and their country of residence. Such Members will have to submit a self
attested copy of PAN card, No Permanent Establishment Declaration, Beneficial
Ownership Daclaration, Tax Residency Certificate, Form 10F, any otherdocument
lch may be required to avall the tax freaty benefits an the RTA's emall Id at
cumminsdiviax@iinidntime.co.ln.
mall communication regarding Deduction of Tax at Source and Instructions for
elevant form submission has been sent fo the reglstered mall Il of Members on
une 27, 2024. A Copy of the said notice is available on the above-mentioned
pbeite of the Company.

PD Dev Kishan
Company Sscratary

For Cummins India Limited

Vinaya A. Joshl
Place: Pune Company Secretary &
Dats: July 02, 2024 Compliance Officer
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RAINBOW CHILDREN'S MEDICARE LIMITED
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Phone: +91 40 49692244
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